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INDEPENDENT AUDITORS’ REPORT
Tothe Members of SKILL TREE CONSULTING PRIVATE LIMITED
Report on the Financial Statemeﬁts
Optnion

We have audited the accompanying financial stalements _qf_ SKILL TREE CONSULTING PRIVATE
LIMITED (“the Company”), which comprise the B:_alanhs'_j Sheet as.at March.31, 2023, and the
Statements of Profit and Loss and Cash Flow for,".an_d-'a_,.sumimary of the year ended as on that
date and a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and accerding to the explanations given to us,
the aforesaid financial statements give the information réguired by the Act in the manner so
required and give a true and fair view in conformity With’the accounting principles generally
accepted in India and the Accounting Standard of the state of affairs of the Company as at
March 31, 2023, and of its Profit angtits cash flows:for the: year ended on that date.

Basis for Opinion 5 :

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibifities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our repart. We are independent of the Company in accordance with the Codes of
Ethics issued by Institute of Chartered Accountancy of India together with ethical requirements
that are relevant to our audit of financial statements \inder the provisions of Companies Act,
9013 and rules made there under, and we have fulfilled’ our other ethical responsibilities in
accordance with these requirements and Codes of Ethies. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Financial Statémients

The Company’'s Board of Directoré__'is r_‘!e_sponsibl'éf.:féqt ;é,'rhatte'r's stated in section 134(5) of
the Companies Act, 2013 (“the Act’) with respect: torthe - preparation of these standalone
financial statements that give a true and fair view of the financial position, financial performance
of the Company in accordance with-accounting principles generally accepted in India, including
the Accounting Standards specified under secfi_dh% 433 of the Act This responsibility also
includes maintenance of adequate accou'nting rebércia--iﬁ accordance with the provisions of the
Act for safeguarding of the assets of 'the":'CompanY"'_g_gﬁé for preventing and detecting frauds and
other irregularities; selection and: épbiication -of;-a%'é;ﬁbf‘obriate accounting policies; making
judgments and estimates that are reasonable andpfuﬂent and design, implementation and
maintenance of adequate internal fih'agnéian controlé: t]hali KWérlé operating effectively for ensuring
the accuracy and compieteness _o_f the accounting H'acords relevant to the preparation and
presentation of the financial statement that give atrueqnd fair view and are free from material

misstatement, whether due to fraud or error.
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In preparing the financial statements, managjﬁe__r_nerj_f'_‘is responsible for assessing the
Company's ability to continue as a Qolng concern", diécﬁidsing, as applicable, matters related to
going concern and using the going concern basiisfic')f é(_:éc’:untln'g. unless management either
intends o liquidate the Company or to cease ope'_r'_étiohs.;,_o'r has no realistic altemative but to

do s0.

This Board of Directors are also responsible for overseeing the Company’s financial reporting
process. 1 :i_,,,_i:' : \

Auditor's Responsibility _

Our objectives are to obtain reasonable assurancd about whether the financial statements as
a whole are free from material misstatement, whether,due to fraud or error and to issue an
auditor's report that includes aur opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in acggrdance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if. individually or in'the aggregaté,ithéy could reascnably be expected to
influence the economic decisions of users taken on the,basis of these financial statements.

I
Voah

Report on Qther Legal and Regulatory Requirements

A) As required by Section 143 (3) of the Act_!;W?,:.F?rP‘?ll"! that.
a) Pursuantto the Companies__'(Auditor’s Report) Order‘ 2020 (“ihe Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A”

a statement on the matters specified in paragraphis 3 and 4 of the Order.

- b) We have sought and obtained alf the infarfﬁéi'l“o‘ﬁ‘a'h_d explanations which to the best
of our knowledge and belief were necessaryfor the purposes of our audit.
) in our opinion, proper books of account a_s-':r‘.équi"red by law have been kept by the
Company so far as it appedrs from our e'S_can*hlina_tiiQn-'of those books.

d) The Balance Sheet, the Statement of Profit #nd Loss including other Comprehensive
Income, the Cash Flow Statement dealt with by this Report are in agreement with the
books of account. S S

T R RTCE e

&) In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards prescribed under section 133 'of thg Act read with relevant rules issued
thereafter. ' R '

_ TR N

fi  On the basis of the written’ representations reteived from the directors as on March
31,2023 taken on record by the'Board of Difectors, none of the directors is disqualified
as on March 31, 2023 from being appointed as a director in terms of Section 164 (2)
of the Act. : S ERE DA :

: ' At

g) With regards to the adequacy of internal fiha_?ncia! gontrols over financial reperting of
the company and the operating effectivenéss' f such controls, we provide a report in
‘Annexure B” for the matter specified therein., *'
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B) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us

1. The Company does not have any pending litigations which would impact its
Financial Statements.

2. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any on long-term
contracts including derivative contracts.

3 There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For KAYAL BAJAJ DEORA & CO.
Chartered Accountants
Firm Reg_istra_t_ipn No: 146445W

Place: Mumbai
Date 6™ July, 2023. ; Membership No: 037966

UDIN NO: -23037966BGWHMT3367
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SKILL TREE CONSULTINGPRIVATE LIMITED

ANNEXURE | REFERRED TO IN PARAGRAPH 9 OF OUR REPORT OF EVEN DATE

i)

Property, Plant and Equipment

a) The company is maintaining proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment and Intangible assets.

b) There is a regular program of physical \.*erifica’tigml-| of _;I?rop:e'rty, Plant and Equipment by

the management and verification of. assets is cartigd:out on the basis of same. The same
in our opinion is reasonable having regard to the,size of the Company and the nature of
its assets. No material discrepancies were fouﬁd 'on such verification, _
The title deed pertaining to the immovable propgrty,disclosed in the financial statements
are held in the name of the company. ' o

d) According to the information and explanation giveinto Us, the Company has not revalued

its property, plant and Equipment (including Rightto use Assets) and its intangible assets
during the year. Accordingly, the réquirements under paragraph 3(i)(d) of the Order are
not applicable to the Company.

e) According to the information and explanation given to us, No proceedings have been

i)

i)

iv)

initiated or pending against the company fér holding any benami property ‘under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
‘Accordingly, the provisions stated in paragraph 3(i)(e) of the order are neot applicable to
the Company. o _
e

B BRI

Inventory

a) The management has carried out physical' Verification of inventory at reasonable
intervals and no material dis¢repancies w;e_;reji:flf_cf'n{h'ci_:.f k '

b) Asexplained to us company;has hot been sahdfidnéd working capital limits in excess of
five crore rupees from banks of financial institution on the basis of security of current
assets. Hence. Reporting under this clause |srﬁt'1’f applicable.

. g - AR .

Loans granted to parties covered in registdr maintdined u/s 189

The Company has not granted any loan, secured or unsecured to any other companies,
firms. Limited Liability Partnerships or other pa'lritias'j'.gq_\??r.éd in the register maintained under
Section 189 of the Companies Act. Accordingly, thg prévision of clause (iii} of para 3 of the
Companies (Auditor's Report) Order, 2020 are hof applicable and hence not commented
UPON. = e R e

Compliance with the provisions of Section -185-a'nd 186 of the Companies Act, 2013
with respect to Loans, Investments, Guarantees and Security _

In our opinion and according to the information and explanation given to us, the Company
has not either directly or indirectly, granted any {oan‘to any of its directors, or to any person
in whom the director is interested; in accordanée with the provisions of Section 185 of the
Act and the company has not made any investments through more than two layers of
investment companies in accordance with thé provisions of Section 186 of the Act.
Accordingly, provisions stated'in paragraph 3(iv). '&?.the Order are not applicable to the
Company. ' g CEn
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v) Public D'eposits o .
The company has not accepted. deposits. Accordingly, the provision clause (v) of para 3 of
the Companies (Auditor's Report) Order, 2020 is not applicable and hence not commented

upon.

vi) Cost Records

The maintenance of cost records has not'-'“bee%""'spé’cified for this company. So, the
requirement of clause (vi} of para3 ofthe Companigs‘:{ﬁuditor’s_Report) Order, 2020 is not
applicable in case of the Company and hence not commented upon.

A1 L

vii) Statutory dues R -

The company is regular in depos'iti'hg'undisputed statutory dues including income-tax, goods
and service tax, provident fund, value added tax, cess and any other statutory dues with the
appropriate authorities and there are no.arrears of outstanding statutory dues as at the last
day of the financial year concerned:for a period of moré than six months from the date they
hecame payable. 8

There are no dues of Income TaX,I-Goods & Service Tax, which have not been deposited on
account of dispute. ol :

viii) Unrecorded transactions =~ ¥

r:“_T" BRI It [ . E'I_;_

S o . . I '?. . E: - fl |:ii,:"'f""f- g )
The Company does not have any transactions that are not recorded in the books of account
have been surrendered or disclosed as income during the year in the tax assessments
under the (ncome Tax Act, 1961 (43 of 1961)." ' '

ix) Dues to financial institutions and banks e

In our opinion and according to.the information a;rj{g:é_x;ptlana'ti'on given to us, the company
has not defaulted in repayment of loans or bcjrr_oi{\gi_hg:s_ or in payment of interest thereon to
any 1ender | o R A T T L.

According to the information ar}._d__e_)gplanatiqn‘ given:to us and on the basis of our audit
procedures, we report that the Company has'hot beén declared as wilful defaulter by any
bank or financial institution or government or any government authority.

According to the information ar’_jd exptanation given to us, the money borrowed for short
term basis is not being used for long term purposes.

N Al gt . o
In our opinion and according to,the information and erxlplanata_on provided to us, no money
was rajsed by way of term. loans during the year. Accordingly, the provision stated in
paragraph 3(ix)(c) of the order:'i-s' not applicable to the Company
According to the information and explanation provided to us and on overall examination of
financial statements of the Company, we report that the company has not taken any funds
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from any entity or person on':'éc_;_co'uht of orifo meet the obligations of is subsidiaries,
associates or joint ventures. ' ' G :

According to the information ahd explanation g'iiven to us and procedures performed by us,
we report that the company has not raised loans during the year on the pledge of securities
held in its securities, joint ventu",res or associate companies.

x) Utilisation of proceeds raised _by way of Initial Public Offer or further public offer
. L = b i i' ' g . . )
The Company has not raised afly money by Way L'f initial pubiic offer or further public offer
{including debt instruments) anditerrit loans. Actordifngly, the provision of clause (x) of para
3 of the Companies (Auditor's Report) Order, 2020 is not applicable and hence not
commented upon. B SR o T

According to the information andl explanation. provided fo us and based on our examination
of the records of the company, the company has not, made any preferential aliotment or
private placement of shares or fully; partly or optiorally convertible debentures during the
year. Accordingly, the provision stated in paragraph 3)(x)(b) of the Order are not applicable
to the Company. E

T SRR N}

xi) Frauds N Co

During the course of our exa_r'ni_lnation of the books and records of the Company, carried
out in accordance with generally .accepted gapcgll,lnit_in.g practices and according-to the
information and explanations given to us, we Have neither come across any instances of
fraud by the Company or any fraud on the - Company by its. officers or employees were
noticed or reported during the year. No report y‘h,d_i[ sub-section (12) of section 143 of the
Companies Act has been filed by th'é audito'r_§';_‘_in"‘l?‘.' ) ADT-4 as prescribed under rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central Government. No whistle-
blower complaints were received during the year by the company.

e iden
SR

xii) Nidhi Company

The company is not a Nidhi Company Accordihgly, thie provision of clause (xii) of para 3 of
the Companies (Auditor's Reporfj Order, 2020 is not applicable and hence not commented
upon. R o

xiii) Related Party Transactions , o B
The Company has complied with the provisions of Section 188 of the Companies Act, 2013
with respact to the transactions with the related parties;and the details of such transactions
have been disclosed in the Finapcial Statements as.required by the applicable Accounting
Standards (AS-18). The provisionsiof Sectioh: 177. of the Companies Act, 2013 is not
applicable to the Company, being a-Private Limited. Company.. '
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Xiv) |nte‘rn'a| Audit

The company is not required to maintaln mternal audlt as per Rule 13 of the Companies
(Account) Rules, 2014. Accordingly, the provision of clause (xiv) of para 3 of the Companies
(Auditor's Report) Order, 2020:is not appllcable and hence not commented upon.

xv) Non-cash transactions
The Company has not entered mto ahy non-caéh tf'ansactlons with the Directors or persons
- connected with him. Accardingly, the:provision, of clause (xv)-of para 3 of the Companies
(Audltor s Report) Order, 2020 is not appllcable and hence not commented upon
N B

IV "

xvi) Registration under Section 45-IA of the RBI Act, 1934

The Company is not requwed to be registered under Section 45-iA of the Reserve Bank of
India Act, 1934. Accordingly; the provnsmns of Clause 3(xw) ofthe Order are not

applicable to the Company T PN
- : BERHE
xvii) Cash Losses

The company has not incurred oash loss in the current ftnanCIaI year in the immediately
preced[ng financial year brar

xviii) Resignation of Auditors i P Gt

There has been resignation of Si'e:t'utory Auditors durin_g_:the year, there has been no issues,
objections, or concerns raised b'?[_'t_he outgoing audi?t'oris__l _
: . : A HPHS W I B

xix) Meeting Liabilities

On the basis of the financial ratlos agelng and expected dates of realisation of fmanmal
assets and payment of financial liabilities and othier information accompanying the financial
statements examined by us, and our knowledge of the Board of Directors and management
plans, no material uncertainty exists ‘as on the ‘date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date.

xx) Transfer to Fund specified in Schedule VIl of the Con'npanies Act

The provision of Section 135 of the Companies Act 2013 is not applicable to the company
since the conditions prescribed under section 135(1) :are not met. Accordingly, the provision
of clause (xx) of para 3 of the Companies (Audltore Report) Order, 2020 is not applicable
and hence not commented upon '
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xxi) Adverse remarks in financial statements

There are no qualifications or adverse remarks by the respective auditors in the Companiés
(Auditor's Report) Order (CARO) reports of the companies included in the financial
statements.

"' 'Eor KAYAL BAJAJ DEORA & CO.
Chartered Accountants
Firm Registration No: 146445W

< . M. Kayal
Place: Mumbai B Partner

Date: 6" July, 2023. Membership No: 037966

UDIN NO- -23037966BGWHMT3367
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Annexure-B to the Indepen dent Auditors’ Report

Report on the Internal Financial Controls over fmancnal teportmg under Clause (i} of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”).

We have audited the internal ftnancial controls over financial reporting of SKILL TREE
CONSULTING PRIVATE LIMITED as at 315t March 2023 in conjunction with our audit
of the financial statements of the Company for the year ended and as on that date

N _|,| o . |‘.. | ||""

Management's Resp0n91b111ty for Internal Financial |C0ntrols

The Company’s management. is ‘responsible for estabhshmg and maintaining internal
financial controls based on the’ internal control over firiancial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Intérnal Financial Controls over Financial Reportmg issued by
the Institute of Chartered Accourttants of India {‘the Guidance Note’). These responsibilities
include the design, implementation and maintenance > of adequate internal financial controls
that were operating effectively for ensuring the or d1er1y and eff1c1ent conduct of its business,
including adherence to company s policies, the safeguardmg of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the t1me1y pl(—‘pal ation- of reliable financial 11'11‘01 mation, as required under the
Act. S A el e

Auditors” Responsibility - .

Our 1esponblb1hlv is to express ‘an oplmon ori tHe ‘Companv s internal financial controls
over financial reporting based on our audit, We conducted our audit in accordance with
the Standard of Auditing pleacubed ‘under section’ 143(10) of the Act and the Guldance
Note, to the extent applicable to an audit of mternal fincinCIal controls. Those Standards and
the Guidance Note require that we cornply with eth1Ca1 requir cments and planand perform
the audit to obtain reasonable assu rahice about whéthdr adequate internal firiancial controls
over financial reporting was esiabhshecl and tnamtamed and if such Lontrols 0perated
ef[et,tl\rely in all material rebpects . B '

. . RS

Our audit involves perfonmng procedures to obtam audit evidence about the adequacy of
the internal financial controls:system over fmam{al reporting and their operating
effectiveness. Our audit of internal financial contr ols over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testmg and evaluating the design and operating
effectiveness of internal control based on the asseqsed fisk. The procedures sclected depend
on the guditor’s judgment, 1nclud1ng the as.sebsment of the risks of material misstatement

of the financial statements, whetlhewt due io fraud or errox
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We believe that the audil evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting,. B ' : '

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial.control over financial reporting is a process designed to
provide reasonable gssuranc"e:g{Eii;e.g'a;{d_ing tha_ii reIllablhtv of f_;inancial reporting alj_d the
preparation of financial statements f:or extel*pg}lgl];:g_u;?!?ses in accordance with generally
accepted accounting principles.. A "company's 'interrial financial control over financial
reporting includes those policiesrand procedures thatl{1) pertain to the maintenance of
records that, in reasonable &é__t’_a'i_l, .accurately :anlg{ _lf:a:irly reflect the transactions and
dispositions of the assets of thé company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted  accounting -principles, andlthat-receipts: and expenditures of the
company are being made on-lj_zf;-jn;-acc01'dance-fwith-__-a'uthorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company's assets

that could have a material effect ot the financihlstatenents. -

. . . . L S . e ] L, _ S
Inherent Limitations of Internal Financial Cq'ntrto "(jv,‘ér Financial Reporting

srh S

Because of the inherent limitaﬁ'ﬁ)hs"o'f internal finkincia] controls over financial reporting,
including the possibility of ‘collusion or improper thanagement override of controls,
material misstatements due’ to error or fraﬁd"?frféiﬂf occur and not be detected, Also,
projections of any evaluation of the internal finacfal controls aver financial reporling to
future periods are subject to the risk that the'ifternal financial control over financial
reporting may become inadequate Because of chiinddd in conditions, or that the degree of
compliance with the policies of procedures Iﬁﬁif"dél*ﬁ'}é‘riﬁﬁ"ate; o
S S THLUN L s S

Opinion

In our opinion, to the best of our inférmation and'accérding to the explanations given to
us, the Company has, in all mate'r:_ial respects, an adequ,a'te internal financial controls system
over financial reporting and such internal financial:controls over financial reporting were
operating effectively as at 315t March 2023, based on the'internal control over financial
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reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For KAYAL BAJAJ DEORA & CO.
Chartered Accountants
Firm Registration No: 146445W

e
“jogh M. Kayal

Place: Mumbai o ' . " Partner

Date: 6% July, 2023. ! ' Membership No: 037966

UDIN NO: -23037966BGWHMT3367



Skill Tree Consulting Private Limited (CIN: U80904HR2011PTC099900)
Balance Sheet as at 31° March 2023

( Rs. in Lakhs)

¢ As at As at
SiNo Sl Note No | 314t March 2023 | 31st March 2022
A |EQUITY AND LIABILITIES
1 |Shareholders’ Funds
(a) Share Capital 3 151.00 151.00
(b) Reserves and Surplus 4 300.96 57.60
2 |Non-Current Liabilities
(a) Long Term Borrowings 5 100.07 373.80
(b) Deferred tax Liability 6 2.01 3.61
(c) Other long-term liabilities
(d) Long Term Provision 7 0.66 29.40
3 |Current Liabilities
(a) Short-Term Borrowings 8 50.00 -
(b) Trade Payables 9 4,067.59 1,217 44
(c) Other Current Liabilities 10 2,234.67 335.76
(d) Short-term provisions
TOTAL 6,906.95 2,168.61
B |ASSETS
1 |Non - Current Assets
(a) TFixed Assets 11
(i) Tangible Assets 290.98 91.71
(ii) Intangible Assets 0.73 0.73
(b) Long Term Loans & Advances 12 27.83 43.78
(c) Other non-current assets
2 |Current assets
(a) Current Investments
(b) Trade Receivables 13 1,381.11 420.87
(c) Cash and Cash Equivalents 14 811.23 898.40
(d) Short Term Loans & Advances 15 3,352.10 370.05
(e) Other current assets 16 1,042.97 343.08
TOTAL 6,906.95 2,168.61
Summary of Significant Accounting Policies and
; ; ’ ; 1,2&26
disclosures are an integral part of the Financial

As per our Report of even date

For Kayal Bajaj Deora & Co

Chartered Accountants

Firm RegistratiDQ\Number: 0146445W

(Cal

Rajesh ayal

Partner
Membership Number: 03796

Place: Mumbai
Date: 06th July, 2023

Pratik Ramanbhai Patel
Director i
DIN:03400602 DIN:05343287

For and on behalf of the Board of Directors

v




Skill Tree Consulting Private Limited (CIN: U80904HR2011PTC099900)
Statement of Profit and Loss for the year ended 31 March 2023.

( Rs. in Lakhs)
. For the year ended For the year ended
1
allie SEEERCS 31st March 2023 31st March 2022
Income
1 |Revenue from Operations 17 11,872.28 4,944.55
2 |Other Income 18 35.47 17.45
3 |Total Income 11,907.75 4,962.00
4 |Expenses
Cost of Goods sold and Service Cost 19 11,163.99 4,503.65
Employee Benefits Expenses 20 118.08 7311
Finance Cost 21 36.30 26.04
Depreciation 11 38.28 2.92
Other Expenses 22 237.33 254.88
5 |Total Expenses 11,593.97 4,860.59
6 |Profit/ (Loss) before tax and Exceptional Item 313.78 101.41
7 |Tax expense/ (credit)
(i) Current tax 87.29 25.79
(ii) Deferred tax -1.60 3.04
(iii) Income Tax of Previous Years -15.27 -
Total Tax Expenses 70.42 28.83
8 | Profit/ (Loss) for the year after tax (VI-VII) 243.35 72.57
Earnings per equity share: 23
(1) Basic 16.12 4.81
(2) Diluted 16.12 4.81
Summary of Significant Accounting Policies and
disclosures are an integral part of the Financial| 1,2 & 26

Statements

As per our Report of even date
For Kayal Bajaj Deora & Co
Chartered Accountants

Firm Registration Nttmber: 0146445W-—_

Rajesh
Partner

Membership Number: 037966

Q\U’ﬁ 577 N
= ?'."5\ 14R8A4R _}I

M Kayal

Place: Mumbai
Date: 06th July, 2023

For and on behalf of the Board of Directors

[ \(}», ‘_
W

(

Pratik Ramanbhai Patel
Director
DIN:03400602

DIN:05343287



Skill Tree Consulting Private Limited (CIN: U80904HR2011PTC099900)
Cash Flow Statement for the year ending 31st March 2023

( Rs. in Lakhs)

51 No

Particulars

For the year ended 31st

For the year ended 31st

March 2023 March 2022
A |CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit / (Loss) before tax from operations 313.78 101.41
Adjustment for:
(i) |Depreciation Charged 38.28 292
(ii) |(Profit)/Loss on sale of Fixed Asset - -
(iii) |Interest & Finance Charges 36.30 26.04
(iv) |Interest on Fixed Deposits (24.11) (13.09)
Operating Profit / - [Loss] before working
Capital 364.24 117.27
Changes in:
(i) |(Increase)/Decrease Trade and other receivables (4,890.87) 38.02
(ii) |Increase/(Decrease) Trade and other payables 5,047.75 408.09
(i) |Increase/(Decrease) Provisions (28.74)
Cash Generated from / (Used in) Operations 492.38 563.38
Taxes Paid 72.02 25.79
Net Cash flow before extraordinary items 420.36 537.59
Net cash flow from operating activities 420.36 537.59
B |CASH FLOW FROM INVESTING ACTIVITIES
(i) |Purchase of Fixed Assets (237.55) (82.16)
(i) |Sale of Fixed Asset - -
(iii) |(Increase) / Decrease in Long Term Advance 15.94 (244.22)|
(iv) |Interest Received 2411 13.09
Net cash flow from investing activities (197.50) (313.29)
C |CASH FLOW FROM FINANCIAL ACTIVITIES
(i) |Purchase of Current Investment - 391.94
(i1) |Increase / (Decrease) in long term borrowings (273.73) 90.70
(iii) |Interest paid (36.30) (26.04)
Net Cash outflow from Financing Activities (310.03) 456.60
Net Increase / [decrease] in Cash and Cash (87.16)
Equivalents (A+B+C) : 680.90
Opening Cash and Cash Equivalents 898.40 217.51
Closing Cash and Cash Equivalents 811.23 §98.40
Net Increase / [decrease] in Cash and Cash
(87.16) 680.89

Equivalents

As per our Report of even date
For Kayal Bajaj Deora & Co

Chartered Accountatls 2
Firm Registration waer: 0146445V

)

Rajesh
Partner

Membership Number: 037966 \
Place: Mumbai
Date: 06th July, 2023

yal

For and on behalf of the Board of Directors

2y d _}{_ | } Pratik Ramanbhai Patel
/{ : Director
DIN:03400602

Abd auf Hai
ifector
DIN:05343287



§kill Tree Consulting Private Limited (CIN: US0904HR2011PTC099900)

Notes to financial statements for the year ended 31st March 2023

1.

a)

b}

c)

d}

€)

Corporate Information

Skill Tree Consulting Private Limited (the company) is a private limited company incorporated in india under
the provisions of the Companies Act, 1956 on 17" February, 2011. The Company is primarily engaged in the
business of rendering vocationaf training services.

Significant Accounting Policies

Basis of preparation of Financial statements

The financial staternents are prepared in accordance with Indian Generally Accepted Accounting principles
(‘GAAP’) under the historical caost convention on the accrual basis. Indian GAAP comprises the mandatory
Accounting standards prescribed under section 133 of the Companies Act, 2013 (Act) read with Rule 7 of the
Companies {Accounts) Rules, 2014. :

The Company is a Small and Medium Sized Company {SMC} as defined in the General Instructions in respect of
Accounting Standards notified under Company (Accounting Standards) Rules 2006. Accordingly, the Company
has complied with the Accounting Standards as applicable to a Small and Medium Sized Company.

Use of Estimates

The preparation of financial statements in conformity with the generally accepted accounting principles
require the Management to make estimates and assumptions that affect the reported balances of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the
results of operations during the period under review. Although these estimates are based upon the
Managements best knowledge of current events and actions, actual results could diffar from these estimates.
Changes in estimates are reflected In the financial statements in the period in which changes are made, if
material, their effects are disclosed in the notes to the financial statements.

Fixed Assets

Fixed Assets are stated at cost of acquisition less accumulated depreciation. The cost of an asset comprises
the purchase price and incidental expenses relating to acquisition, installation, erection, and commissioning
but excluding the financial cost.

Depreciation

The Company provides depreciation on fixed assets on Written Down Value Method at the rates and in the
manner prescribed in Schedule Il of the Companies Act, 2013, Depreciation on additions/deletions during the
vear has been provided for on pro-rata basis. Assets purchased/installed during the year costing less than Rs.

5,000/- each are fully depreciated.
Taxation

a. Current Tax:
Provision for current taxation has been made in accordance with the Income Tax laws applicable to the
assessment year,



Skill Tree Consulting Private Limited (CIN: US0904HR2011PTC099900)

Notes to financial statements for the year ended 31st March 2023

4]

h}

b. Minimum Alternative Tax (MAT}):

In case the Company is liable to pay income tax u/s 11518 of Income Tax Act,1961 {i.e. MAT), the amount of
tax paid in excess of normal income tax is recognized as an asset (MAT Credit Entitlement) only if there is
convincing evidence for realization of such asset during the specified pericd. MAT credit entitlement is
reviewed at each Balance Sheet date.

c. Deferred Tax:

The deferred tax asset and deferred tax liability is calculated by applying tax rate and tax laws that have been
enacted or substantively enacted by the Balance Sheet date. Deferred tax assets arising mainly on account of
brought forward losses and unabsorbed depreciation under tax laws are recagnized only if there is a virtual
certainty of its realization supported by convincing evidence. Deferred tax asset on account of other timing
differences are recognized only to the extent there is a reasanable certainty of its realization. At each balance
sheet date the carrying amount of deferred tax assets are reviewed to reassure realization,

Earnings per Share

The earnings considered in ascertaining the Company's earnings per share comprise of the net profit after tax.
The number of shares used in computing the basic earnings per share is the weighted average number of
equity shares outstanding during the year. The number of shares used in computing diluted earnings per
share comprises the weighted average shares considered for deriving basic earnings per share, and also the
weighted average number of shares, if any which would have been issued on the conversion of dilutive
potential equity shares.

Employee Benefits

Defined Contribution Plans

The Company has a defined contribution plan for post-employment benefits in the form of provident/family
pension fund for all employees which is administered by Provident Fund Organizations. The company's
contribution to defined contribution plans are charged to Statement of Profit and Loss as and when incurred.

Defined Benefit Plans

The Company has a defined benefit plan for poest-employment benefit in the form of Gratuity and Pension,
liahility for which is provided on the basis of acturial valuation, as at the balance sheet date, carried out by an
independent actuary, The Actuarial gain and losses arising during the year are recognized in the Statement of

Profit and Loss.
Accounting for Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the Company has a present obligation as a result of past event and it is

probable that an outflow of resources will be required to settle the obligation, in respect of which a relfable

estimate can be made. Provisions are not discounted to present value and are determined as best estimates

required to settle the abligation at the Balance Sheet date,

Contingent Liabilities are disclosed by way of notes to accounts in case of:

a) A present obligation arising from past events, when it is not probable that an outflow of resources will be
required to settle that obligation;

b} A present obligation when no reliable estimate is possible; and

€} A possible obligation arising from past events where the probability of outflow of resources is remote.



Skill Tree Consulting Private Limited (CIN: US0904HR2011PTC099900)

Notes to financial statements for the year ended 31st March 2023

i

Investments:

Investments that are readily realizable and intended to be held for not more than a year are classified as
current investments. All other investments are classified as lang-term investments. Current investments are
carried at lower of cost and fair value determined on an individual investment basis. Long term investments
are carried at cost, Provision is made for diminution, other than temporary, in the value of investments,

wherever applicable.

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured.

a. Rendering of Services:

Company is recognizing revenue from services based on the proportionate completion method, Works
completed but not billed are accounted as unbilled revenue, Value of works completed is recognized con an
estimated basis considering the total order value, estimated costing and actual amount spent. Variation if any
on such recognition of income and provision for expenses is accounted on completion of the contract.

b. Interest Income:

Interest Income is recognized on a time proportionate basis taking into account the amount outstanding and
the rate applicable.



a)

b)

9

d)

€)

Skill Tree Consulting Private Limited { CIN: US0904HR2011PTC0%%00)
Notes to financial statements for the year ended 31st March 2023

Share Capital

and amount of shares authorized, is

( Rs. in Lakhs)

Equity Shares of Par Valuce per Equity of Rs. 10/ - 15,50,000 155.00 15,50,000 155.00

Fasued Capital

Equity Shares of Par Value per Equity of Rs, 10/- 15,140,000 131.00 15,10,000 151.00

Subscribed & Faid up Capital

Equity Shares of Par Value per Equity of Es. 10/- 15,10,000 151.00 15,120,000 151.00
Total 15,10,000 151.0¢ 15,10,000 151.00

Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

St

Shares outstanding at the beginning of the year 15,10,000 15100 ] 1510,000
Shares Issued during the year - - - -
Shares outstanding at the end of the year 15,100,000 151.00) 15,10,000 151.00

Details of Shareholders holding more than 5 % shares in the Campany:

I = o ¥ 2 x5 3 o BAla P
Sldll Tree Private Trust 13,58,990 M0.00% - -

Doric Infra Private Limited - - 13,538,990 S0.00%
Shuvradip Sengupta 1,51,000 10.00% 1,551,011 10.00%

Details of Shareholdi

of Promuoters

1

Skill Tree Private Trust 13,58,990 9n.00% - -
Doric Infra Private Limited - 0.00% 13,58,930 90.00%
Shuvradip Sengupta 151000 10.00% 1,51,000 10.00%
Polaris softech Private Limited 10 0.00% 10 0.00%

Terms/ Rights attached tﬁ equily shares:

The company has only one class of equity shares having a par value of Rs.1( per share, Cach holder of equity 1s entitled to ene vote per share. The
company has not declared any dividend to its shareholders during the current year ended. In the event of liquidation of the company the holders of
cquity shares will be entited t0 receive remaining assels of the company after distribulion of all preferential amounts. The distribution will be in

proportion to the number of equity shares held by the shareholders.
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Skill Tree Consulting Private Limited {CIN: US04HR2M 1P TC0o9900)
Notes to financial statements for the year ended 31st March 2023

{ Rs. in Lakhs)

Surplus/ (Deficit} in Statement of Profit & Loss Accoun

Balance as per last financial statement 57 6l 1497
Prafit / {Loss) for the year 24335 7L5Y
Net surplus / (Defieil) in stat of Profit & 1.oss Account 396 a7.60

Total 30096 57,60

Unsecared considered poad

Loan from National Skill Development Corporation (NSDC)

Less: Current Mahurities 150.00 13.70
Taotal [ 100.07 373.80

Note for Unsecured Loan:

The lean from NSDC s secured by charge on the assets acquited and on the project cashilows,
personal guaraniee of directer of the Company. Interest: Simple Interes| of 6% per annnm {s payable
on such loan. The outstanding loan as on 31.03.2023 4s repayable in Quaterly Installments of Ks. 13.70
lakhs rach beginning from 01.04.2023,

Deferred lax Liahili
g

Trade Payables

Due g other than Micro, Small and Medium Enterprises 4067 .59 1,217.44
Total 4,067.59 1,217.44

As af 31-03-23

MSME

0.60

4,867.59

Others 2,902 48 1,164 51
Diisputed MSME -

Disputed Cthers - B

As af 31-03-22

MSME - -

Qhers 1,216.84 (.60

1,217.44

Disputed MSME - -

Disputed DOthers - -

Other payables
Liabilities for Expenses 1,357.06 322.06
Advances from Customers 727.61 -

Total 2,234.67 335.76
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Skill Tree Consulting Private Limited (CTN: US03MHR2011PTC099900)
MNotes to financial statements for the year ended 31st March 2023

( Bx. in Lakhs)

Unsecured ,Considerad Good 27,83 43.78
Total 2783 43.78

Unsecure
Undisputed-Trade Recefvables 1,381.11 420.87
Total 1.381.11 430.87

As at 31-03-23

Undisputed Trade RBeceivables- Considered Good 1,323.22 38.83 5.62 13.44 1,381.11
Undisputed Trade Beceivables- Considered Do biul - - . - . -
Drispuled Trade Receivables- Considered Good - - - - . _
Drisputed Trade Receivables- Cansidered Doubtfnl - - - - R -

As at 30322

Undisputed Trade Receivables- Considered Good 4743 13.44 - . - -
Undisputed Trade Receivables- Considered Doubtful -
Dispruted Trade Receivables- Considered Good - - - - - -

Disputed Trade Receivables- Considerad Doubtul - f - . f -

Cash and Cash Equivalents
Cash in hand {as certified by the managenent) - .

Bank Balance

(i) In current accounts 37644 484,50
{ii) In deposil accounts 434,79 413,90
Total 511.23 A95.40

15 Short Term Loans and Advances
SRR T s

R ._-Q\ P S R T R e | i g = |
Advanee ITncome Tax/ Refund 191,25 122,40
Advances to olhers 2,244.07 5742
Earnest Money Deposit 445,13 23791
MAT Credit 4.Y. 202021 - 102
MAT Credit A.Y, 2019-20 - 332
MAT Credit AY, 2018-19 - 1.64
TPrepaid Expenses 184 .
Statutorv Liabilites 466.81 -33.66

Total 3,352.10 370.05

16  Other current assets

i X i = 5| % 1l Ly =
Unbilled Revenue 1,011,623 33175
Interest Receivable 31.27 11.33

Total 1,042,897 343.08




Skill Tree Consulting Private Limited {CIN: USMSMHRIM 1P TCO99900)

Notes to financial stalements for the year ended 31st March 2023

17  Revenue [rom Operations
% o RS

Sale of Goods 21 34. -
Sale of Services 9,738.05 4,544.55
Total 13,572.28 4543455

18  Other Incotm

P i #-\\

e T i T & Ay
Interest on Fixed Neposiks 2411 13.09
Rent Income 6,00 -
Interest on Income Tax Refund 537 436
Total 3547 17.45

1%

i
Casl of Goods Sald 221692 84,11
Coet of Services 8,947.00 4.419.54
Tuotal 11,163.99 4£.503.65

20 Employee Benefits Expense
ST

Contribution to EST and PT 37 1.33
Staff Welfare expenses 181 0.08
Total 115.08 7311

21 Finance Costs

0 mhb
Bank Charge 437
Loan Processing Charges 4.00 -
Interest on Loan 26.80 21.67

Total 36.30 26.04

Application Fee 031 236
Balance Writien off (Net} - 167 49
Business Promotion 0.95 5.59
Conveyanen 0.02 {16
Elgetricity Expenses 177 -
Fee & Subscription 0.04 132
Legal & Professioanl Charges 1775 17.84
Office Expenses 11137 42,57
Purchase Accounts (Bills to come) 5.38 -
Poslape & courier 0.70 0.43
Printing & statiorery 24.04 0.68
Fent 42.28 735
Repair & Maintanance 173 0.01
Telephone Expense 119 0.28
Property Tax 0.11 -
Travelling Expenses 18.55 6.54
Taotal 237.33 254,58




Skill Tree Consulting Private Limited (CTN: USHOZHR 2001 ETCOYHN0}
Notes to financlal statements for the year ended 31at March 2023
{ Rs. in Lakhs}
33  Earning per share (FPS
B i

pi P e i
Profit after tax 243,35 7257

Weighted average number of equity shares cutstanding during 15,10,000 15,10,000
the year (Nos.)

Nominal value of equity per share (Rs.} 10.00 10.00
Basic/diluted carning per share (EPS) (Rs.) 16.12 1.51
RATIOS DISCLOSURES

The followi

Current Ratio { In Times)’ Current Assets o t 1.04 13| -2075%
Liabilities
hareholder” .
Debt Equity Ratio { In Times)® Total Debts S a;u?;e £ 0.55 18| 0.4
Deht Service Coverage Ratio { In times)' EBITDA Debi Service 2.36 2791 -15.39%
. Average
Relurn on Equity (In %qge)a Net ?-c:‘u After Shareholder’s 5384% | AMAON .77 %
s Equity
Inventory Turnover Ratin { In Times) Net Sales Pweragle - - -
Inventories
Trade Receivables Turnover Ratio { In Times)" Iet credil Sales Avp’mgﬂ Trade 13.18 390 119.89%
Teceivalble
5 Net credit A T
Trade Payables Turnover Ratio { InTimes)” ? .LTE ' ¥ E_r"’FE rade 4.3 649  -3350%
purchases Payalies
Net Capital Turnover Ratia { [nTimes)* Net sales A"e’gi';::]’rk’“g sodo | 1032| 389.20%
Net Profit Ratio {In %age)® Net Profit Net sales 205% 1.47% 39.65%
Return on Capital Employed (In %age)3 . EEIT Capital Employed| 8311% | 2071% 20 75%
- Income Generated Time weighted
Retumn on Investment { In %age) average - - -
from Investments ;
investments

T The vaziance is within the prescribed thieshold it of 26%.

2 The vrviance is on account af repryniant of debt during e corvent Frapcial year by the Company.

? The vavinnce is on account of increase b profilabitity of the Company during Fie current financial yenr,

* Thie parinnce is ow nccotnt of sharp funp in Wi turnover of the Company ditring the current fianncial year.

* The variance is on accotmt of increase in purachses and Trade Payable of tie Company during fhe current fannciol year,

DISCLOSURFE AS PER AS - 15 (Revised) ‘Fmplayee Benefits' for the year ended March 31, 2022;

The disclosures required under Accounting Standard 15 "Employee benefits” notified in e Companies (Accounting Standards) Kules 2006, are pgiven
below: .

Defined Coniribution 1'lan

Drefined contrilmtion plan, recog ised ar

@ charged off for the year are as under:
Pty o t ¥ 3 T

N

Defined Benefit ['lan
The employees's Gratuity Fund Scheme is a defined benefit plan. The actuarial has used the Projected Unil Credit Method (FUC) (o assess the Plan's
liabilities, including those related ko death- io - service and incapacity benefils,

Reconciliation of opening and clusing balances of Defined Benefit Obligation

e

]

2 s EE 3 e S
Present Value of Benefit Obligation at the Beginning of the
Period

Interest Cost 005 -
Current service cost
{Gains), loss on curtailment -28.35 -
Transfer in/ (pot) obligation - -
‘I'ranafer {In}/ out pian assets . - -

Actuarial (Gains)/ Losses on Obligations - Due to Change in 7 R

Financial Assumptions

Actuarial (Cains}/ Losses on Obligations - Dlue to Experience .25 -

Employes Genefit Expense - 29.40
- 29.40

Benefits paid by the Com pany -0.92 -

Contributions to plan assets - -
Closing provision in bovks of accounts 0.66 2940




Skill Tree Consulting Private Limited (CIN: US0904HR2011FTC099900)

Notes to financial statements for the year ended 31st March 2023

26. Other Disclosures:

26.1 The information required to be disclosed under the Small and Medium Enterprises Development Act, 2006
has been determined to the extent such parties have been identified on the basis of information available
with the Company in this regard. The particulars of the same are as under:

{Rs. in Lakhs.)

Particulars 202223 2021-22
Principal | Interest Principal Interest

Principal amount and the interest due thereon (to be Nil Nil il Wil
shown separately) remaining unpaid to any supplier as
at the end of each accounting year;

the amount af interest paid by the buyer in terms of Nil Nil _ Nil Nil
section 16 of the Micro, Small and Medium Enterprises
Development Act, 2006, along with the amount of the
payment made to the supplier beyond the appointed
day during each accounting year;

the amount of interest due and payable for the period Nil Nil Nil Nil
of delay in making payment {which have been paid but
beyand the appointéd day during the vyear} but
without adding the interest specified under the Micro,
Small and Medium Enterprises Development Act,

2006;

the amount of interest accrued and remaining unpaid Nil Nil Nil il
at the end of each accounting year;

the amount of further interest remaining due and Nil Nil Nil Nil

payable even in the succeeding years, until such date
when the interest dues as above are actually paid to
the small enterprise, for the purpose of disallowance
as a deductible expenditure under section 23 of the
Micro, Small and Medium Enterprises Development
Act, 2006.

26.2 Transactions in Foreign Currency:
{Rs. in lokhs.)

Particulars Year ended Year ended
March 31, 2023 March 31, 2022
Foreign Earning / Expenditure Nil Nil
Total : Nil Nil




8kill Free Consulting Private Limited (CIN: US0904HR2011PTC099900)

Notes to financial statements for the year ended 31st March 2023

26.3 Auditor's Remuneration Particulars:

{Rs. in Lakhs.)

Particulars Year ended Year ended

: March 31, 2023 March 31, 2022

Statutory Audit 0.50 0.39

Others - 1.30
Tatal 0.50 1.69

26.4 During the year under review, Company has recognized unhilled revenue of Rs.1,011.69 Lakhs/- {previous
year Rs. 331.75/-) as per the revenue recognition policy of the Company.

26.5 Related Party Transactions:

a) Details of Related Parties:

Name of the Related Party
Skl Tree Private Trust

Nature of Relationship
Investing Party

Shuvradip Sengupta Director _
Pratik Ramanbhai Patel Director
Abdul Rauf Hai Director

Shabnam Abdul Hai
Doric Infra Private Limited

Director {Upto 20™ Feb,2023)
Holding Company (upto 315 March, 2023)

b) Details of Transaction with Related Parties:

{Rs. irt Lakhs)
Particulars 2022-23 2021-23
Transactions with Related Parties:
Advance Taken from Doric Infra Private Limited 4,047.8 526.38
Advance Repaid back to Doric Infra Private Limited 3,997.8 885.53
Balance Receivable / {Payable) from Related Parties:
Doric Infra Private Limited 50.00 Nil

26.6  Additional Significant Regulatory Information:
] Title Deeds of Immovable Property

The company does not have immovable properties
{ii) Revaluation of Property, Plant and Equipment

The Company has not revalued any of its Property, Plant and Equipment during the current reporting
period and for previous year's reporting peried.

{iii} Details of Benami Property held
The Company does not hold any Benami Property and hence there were no proceedings initiated or
pending against the Company for holding any benami property under the Benami Transactions
{Prohibitions) Act, 1988 and the Rules made there under, hence no disclosure is required to be given as
such,



Skill Tree Consulting Private Limited (CIN: US0904HR2011PTC099200)

Notes to financial statements for the year ended 31st March 2023

(iv)

(v}

(vi)

{wii}

fviii)

{x)

Borrowings secured agalnst Current Assets, and use of borrowed fund
The Company has not borrowed any funds from banks /Financial Institutions {being Current assets as
collateral security) during the year under review.

Wwillful Defaulter
The Company is not in any default hence no such disclosure is required in this clause.

Relationship with Struck off Companies
The Company does not have any transactions with Companies which are struck off under Section 248 of
the Companies Act, 2013 or Section 560 of the Companies Act, 1856, hence no disclosure is required as

such.

Registration of Charges or Satisfaction with Registrar of Companies {ROC}
There are no charges against the companies which are yet to be registered or satisfaction yet to be
registered with ROC beyond the statutory period, hence no disclosures are required as such.

Compliance with number of layers of companies

The Company does not have investment in any downstream companies for which it has to comply with
the number of layers prescribed under Clause (87) of Section 2 of the Companies Act, 2013 read with
Companies (Restriction on number of layers} Rules, 2017, hence no disclosure is required as such.

Utilization of Borrowed Funds and Share Premium

(A} The Company has not advanced or loaned or invested funds (either borrowed funds or share premium
or any other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities
{intermediaries) with the understanding (whether recorded in writing or otherwise] that the intermediary
shall;

a) Directly ar indirectly lent or invest in other person(s) or entity {ies) identified in any manner whatsoever
by or on behalf of the company {Ultimate Beneficiaries) Or

b) Provide any guarantee, security or the like to or an behalf of the Ultimate Beneficiaries. Hence no
disclosure is required as such.

{B] The Company has not received any fund from any person{s) cr entity{ies), including foreign entities
(Funding Parties) with the understanding (whether recorded in writing or otherwise] that the company

shall;

a) Directly or indirectly lend or invest in other person{s] or entitylies) identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries)

b) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. Hence no
disclasure is required as such.

Undisclosed income
The Company does not have any undisclosed Income which was not recorded in the books of accounts

and which has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 2961 such as, search or survey or any other relevant provisions, Also, the Company does
not have praviously unrecorded income and related assets which were required to be properly recorded
in the books of accounts during the year.



Skill Tree Consulting Private Limited (CIN: U80904HR2011PTC099900)

Notes to financial statements for the year ended 31st March 2023

(xi) Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto Currency or Virtual Currency during the financial year,
hence disclosure requirements for the same is not applicable.

(xii) Corporate Social Responsibility Activities
The Company is not required to comply with the provisions of Section 135 of the Companies Act, 2013.

26.7 Previous year's figures have been regrouped or reclassified wherever considered necessary to confirm to the
current year’s classification.

As per our Report of even date
For Kayal Bjaj Deora & Co. For and on behalf of the Board of Directors

Chartered Accountants
Firm Registration Number: 0146445W

%\KU)‘)

Rajesh M Kayal Pratik Ramanbhai Patel

Partner - Director

. ol ERED r"-.?‘r;,;
Membership Number: 037966 DIN:03400602
Place: Mumbai

Date: 06 July, 2023



