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Board’s Report

To,

The Members,

Skill Tree Consulting Private Limited
Gurgaon, Haryana.

Your Directors have pleasure in presenting herewith their 12* Annual Report on the business and
operation of the Company together with the Audited Financial Statements of Accounts of the
Company for the financial year ended as on 31% March, 2022.

L FINANCIAL HIGHLIGHTS
{Amount in Rupees)

Particulars For The Year For The Year
Ended Ended
31st March, 31st March, 2021
2022
Revenue from Business Operatlons 4944,55 "3025.48
Other Income 17.45 4.30
Total Revenue : 4,962 -3029.78
Profit before finance cost and 130.36 247.48
depreciation
Less: Finance Cost 26.04 26.11
Less: Depreciation 2.92 9.16
Less: Employee Benefit Expenses 2243.97 99.83
Less: Other Expenses 2587.67 2682.47
Profit before tax J 101.41 62.32
Less: Current Income Tax 25.79 15.70
Less: Deffered Tax 3.04 18.38
Profit after Tax ' 72.57 28.24
Amount transferred to General Reserve Nil il
Earning per Share (Basic) 4.81 1,87
Earning per Share(Diluted) ' 4,81 1.87
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2. STATE OF COMPANY'S AFFAIRS

During the year under review your Company has achieved a turnover of Rs, 4944.55 lakhs
against previous year which is Rs.3025.48 lakhs .The Company reported a Net Profit of Rs.
72.57 lakhs against pervious year Rs, 28.24 fakhs. The revenue during the year had risen
sharply after resuming normal operations post COVID — 2019 pandemic. The Directors

~ are optimistic for continuing increased revenue and profitability for the current financial
year.

3. CHANGE IN NATURE OF BUSINESS

There has been no change in the objects of the Company. Business is being conducted as
per the objectives described in the Memorandum of Association of the Company.

4. MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and commitments affecting the financial position
of the Company, which have occurred between the end of financial year (31 March,
2022) and the date of the Report i.e. 2" September, 2022.

5. DIVIDEND
The Company has taken several steps to improve its financial performance and therefore
Company decides to keep back the resources earned during the period in the business of

the Company. The Board has therefore decided not to recommend any dividend for the
year ended 31% March, 2022,

6. TRANSFER TO RESERVES IN TERMS OF SECTION 134(3) (J) OF THE COMPANIES ACT, 2013

During the year under review, the Company has not transferred any amount to general
reserves.

7. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

seven consecutive years which were required to be transferred to Investor Education and
Protection Fund {IEPF).

8. CAPITAL STRUCTURE:

The Authorised Capital of the Company as on 31* March, 2022 is Rs. 1,55,00,000/-
comprising of 15,50,000 Equity Shares of Rs. 10/- each.

The Issued & Paid up Capital of the Company as on 31% March, 2022 is Rs. 1,51,00,000/-
comprising of 15,10,000 Equity Shares of Rs. 10/- each.

9. SHIFTING OF REGISTERED OFFICE OF THE COMPANY
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During the year, the Registered Office of the Company has been shifted from “B-214, 2nd
Floor, Pacific Business Park, 37/1, Site-4, Sahibabad Industrial Area Ghaziabad Ghaziabad
— 201010 Uttar Pradesh” to SCE202, The Skycourt, Garden City, Sector 86, Gurugram,
Haryana- 122004, India” with effect from 1°* November, 2021.

10.  CONSTITUTION OF BOARD:

The composition of the Board of the company as on 315 March 2022 is as follows: ~

a} 'Mr. Pratik R. Patel (DIN: 03400602)

b) M™r. AbdulR. Hai (DIN: 05343287)

c) Ms. Shabnam A, Hai (DIN: 08807009) _
d} Mr. Shuvradip Sengupta (DIN: 02242834) ¢

The Company has received and taken on record, the requisite disclosures and
undertakings from all the Directors in compliance with the provisions of the Companies
Act, 2013.

None of the Directors of the Company are liable to retire by rotation.

Change in the Directors

During the year under review, the following Directors of the Compan\,r has resigned:

a) Mr. Piyush Goel, Managing Director, with effect from 212 June, 2021
b} Mr. Shiv Kumar Thakur, Director, with effect from 18" August, 2021.

The Board appreciated and thanked them for all the hard work, experience, guidance
provided by the them during the tenure for the growth of the Company and Company
wished them good luck for their future endeavors.

The provisions of appointment of independent director as per Companies Act, 2013 and
Rules made thereunder is not applicable on the company.

None of the Directors of the Company are liable to retire by rotation.

The Company has received and taken on record, the requisite disclosures and
undertakings from all the Directors in compliance with the provisions of the Companles
Act, 2013.

11. Board Committee

The pravisions of Constitution of Board Committee, according to Companies Act, 2013
viz; Audit Committee, Nomination & Remuneration Committee, Corporate Socfal
Responsibility Committee, etc is not applicable to our Company. Hence Company has
constituted any committee.
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12, Details of Policy Developed and Implemented by the Company on its Corporate Social
Responsibility Initiatives

Pursuant to section 135 of the Companies Act, 2013, the amount of net worth, turnover
and net profit of the Company did not exceed to the limit as specified, hence Company
has not conceived the CSR Policy.

13.  Particulars of Employees

No employee was employed by the Company receiving remuneration prescribed under
Section 197 of the Companies Act, 2013 and the rules framed thereunder.

14.  Meetings of the Board of Directors & General Meeting

During the Financial Year 2021-22, the Company held following Board meetings of the
Board of Directors as per Section 173 of the Companies Act, 2013.

Date of Meeting Board Strength No. of Directors Present -
06.04.2021 &
20.04.2021
08.06.2021
21.06.2021
18.08.2021
11.10.2021
29.10,2021
13.01.2022
14.02.2022
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The intervening gap between the meetings was as prescribed under the Companies Act,
2013,

15. Compliance with Secretarial Standards

During the F.Y. 2021- 2022, Your Company is in compliance with the Secretarial Standards
on Meetings of the Board of Directors {S5-1) and Secretarial Standards on General
Meetings (S5-2) issued by the Institute of Company Secretaries of India {ICSl) as may be
amended from time to time.

16.  Directors’ Responsibility Statement

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the
Company confirms that-

{a)  In the preparation of the annual accounts, the applicable accounting standards

had been followed along with proper explanation relating to material departu '
Ly
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(b) The directors had selected such accounting poficies and applied them
consistently and made judgments and estimates that are reasonable and prudent
so as to give a true and fair view of the state of affairs of the company at the end
of the financial year and of the profit / loss of the company for that period;

(¢} The directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities;

{d)  The directors had prepared the annual accounts on a going concern basis; and

{e) The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

17. Internal Financial control

The Company has proper and adeguate internal control system commensurate with the
size of the business operations geared towards achieving efficiency in its varipus
business operations, safeguarding assets, optimum utilization of resources and
compliance with statutory regulations. Efforts for continued improvement of internal
control system are being consistently made in this regard.

18.  Details of significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future

During the year under review, there are no significant and material orders passed by the
regulators or courts or tribunals impacting the going concern status and the Company’s
operations in future.

19.  Statutory Auditors

Tha Auditors M/s. 5. Kumar Goel & Co., Chartered Accountants (Firm Registration No.
005275C) has resigned on 27" March, 2021 as statutory auditors of the Company.

M/s. Parakh and Chowdhury., Chartered Accountants, (ICAl Firm registration no.
327360E), were appointed as Statutory Auditors of the Company at the Extra Ordinary
General Meeting held on 29" April, 2021 for conducting the Statutory Audit for the
Financial year ending 31% March, 2021.

M/s. Parakh and Chowdhury. Chartered Accountants, (ICAl Firm registration no.
327360E), appointed as Statutory Auditors of the Company at the 11" Annual General
Meeting held on 15™ July, 2021 for a period of 5 years from the conclusion of ensuing
11% Annual General Meeting until the conclusion of 16" Annual General Meeting of th
company to be held in the year 2025- 2026.
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The Auditors M/s. Parakh and Chowdhury., Chartered Accountants (Firm Registration No.
005275C) has resigned on 2" August, 2021 as statutory auditors of the Company.

M/s. S. J. Bardia & Co., Chartered Accountants, {ICAl Firm registration no. 312214E),
Kolkata, were appointed as Statutory Auditors of the Company at the Extra Ordinary
General Meeting held on 10" September, 2021 from the conclusion of this meeting until
the conclusion of the ensuing 12" Annual General Meeting for conducting the Statutory
Audit for the Financial year ending 31st March, 2022. The term of existing Statutory
Auditors expired after the conclusion of ensuing AGM.

The Board of Directors of the Company at its meeting held on 2™ September, 2022 have
considered and recommended the appointment of M/s. Kayal Bajaj Deora & Co.,
Chartered Accountants, having Firm registration no. 146445W, as the Statutory Auditors
of the Company for term of Five (5) years, from the conclusion of 12 Annual General
Meeting (“AGM”"} till the conclusion of 17* AGM of the Company to be held in the
financial year 2026-27, subject to the approval of the members of the Company. The
Company has received letter from them conveying their willingness to be appointed as
Statutory Auditors of the Company as required under the provisions of Section 139 of the
Companies Act, 2013. The Board of Directors recommends their appointment as the
Statutory Auditors of the Company for a period of 5 {five) years.

20.  Auditors’ Report

The Directors have taken on record the Auditors’ Report on the financial statements for
the year ended 31" March 2022. The Auditors’ Report is self- explanatory and has no
qualification, reservation, disclaimer or adverse remarks on the financial statements.

21, Cost Audit

The Company is not required to comply with the provisions of section 143(1) of the
Companies Act, 2013 to maintain Cost Records & appointment of Cost Auditor &
submission of Cost Audit Report under Section 148(1) of the Companies Act, 2013,

22.  Secretarial Audit Report

The provisions relating to submission of Secretarial Audit Report in not applicable to the
Company. '

23,  Internal Audit

The provisions relating to appointment of Internal Auditor is not applicable to the
Company.

24.  Risk Management
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Company’s Management is consistently menitoring to identify, Analyse & Evaluate the
Risks which may affect the operations of the company.

Disclosure of Composition of Audit Committee and Providing Vigil Mechanism

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the
Company.

Loans, Guarantees and Investments

Pursuant to Section 186 of Companies Act, 2013, disclosure on particulars relating to
loans, advances, guarantees and investments are provided as part of the financial
statements.

Conservation Of Energy, Technology Absorption and Foreign Exchange Outgo:

Particulars with regard to Conservation of Energy, Technofogy Ahsorption, in accordance
with the provisions of Section 134 (3){m) of the Companies Act 2013 read with Rule 8(3)

of Companies {Accounts) Rules, 2014 are not applicable to the Company.

The Company did not earn any income in foreign currency during the year under review
and also has not incurred any expenses in foreign currency.

- Deposits

During the year, your Company has not accepted deposits from the public/Shareholders.
under Section 73 and 74 of the Companies Act, 2013 and as such, no principal or interest
was outstanding as on 31st March, 2022, as per the provisions of the Companies Act,
2013 and the Rules framed thereunder.

Directors’ Loan

During the year under review, the Director of the Company has not provided any loan to
the Company.

Share Capital

During the year under review, the Company has not issued any securities, not bought
back any of its securities, not provided any Stock Option Scheme to the employees.

Subsidiaries, Joint- Ventures & Associate Companies

The Company does not have any Subsidiary, Joint Venture or Associate Company during
the year under review. The Company is subsidiary of Doric Infrastructure Private Limit '%‘

Put Ltd

CON
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32. Related Parties Transactions

There were no materially significant related party transaction held with any related party
during the current financial year under section 188 of the Companies Act, 2013, The
Suitable disclosures of transactions with related parties as required under AS-18 have
been made in Note 26.5 of the Notes to the financial statements.

33.  Extract of Annual Return

The Company does not have a website; hence web link of Annual Return is not available.
By virtue of amendment to Section 92(3) of the Companies Act, 2013, the Company is not
required to provide extract of the Annual Return in Form MGT-9 as a part of this Report.

34. Safe & Conducive Workplace

During the year under review, there were no cases filed pursuant to the Sexual
Harassment of Women at Workplace {Prevention, Prohibition and Redressal} Act, 2013.
The Company is committed to provide a safe and conducive work envirenment to its
employees. ' '

35,  Details of statement indicating manner in which formal annual evaluation made by Board
of its performance and of its commitments and Individual directors. '

The company is not a listed company/class of public company covered under section
134(3) {p) of Companies Act, 2013 read with rule 8{(4) of the companies {Accounts)
Rules, 2014, A statement including the manner in which the formal annual evaluation
has been made by the board of its own performance, committees and individual
directors is not required to be included in the board report. '

36.  PARTICULARS OF EMPLOYEES:

No employee was employed by the Company receiving remuneration prescribed under
Section 197 of the Companies Act, 2013 and the rules framed.

37. ADDITIONAL DISCLOSURES

a) Details of application made or any proceedings pending under Insolvency and
Bankruptcy Code, 2016 during the year and status at the end of the year.

There were no applications made during the year under review and no proceedings
were pending under the Insclvency and Bankruptcy Code, 2016 as on March 31,

2022,

b)
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During the year under review, no application has been filed for corporate insolvency
resolution process, by a financial or operational creditor or by the company itself
under the IBC before the NCLT under.

38. Acknowledgement

Your Directors wish to place on record their appreciation for the valuable support °
received by your Company from Banks, State Govt.,, Central Govt. The Board thanks the
employees at all levels for their dedication, commitment and hard work put in by them
for Company’s achievements. Your Directors are grateful to the Shareholders/
Stakeholders for their confidence and faith reposed in Board.

By Order of the Board
For Skill Tree Consulting Private Limited

e
o

Place: Mumbai Pratik R. Patel

Date: 02.08.2022 - Director Director
' DIN: 03400602 DIN: 05343287
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CHARTERED ACCOUNTANTS * Ph. :- +91 33 40068181

Independent Auditor’s Report to the Members of Skill Tree Consulting Private Limited

Report on the Standalone Financial Statements

1. We have audited the accompanying standalone financial statements of “Skill Tree
Consulting Private Limited” (“the Company"), which-comprise the Balance Sheét ag at
31st March, 2022, the Statement of Profit and Loss, the Cash Flow Statement for the year
then ended, and & summary of the significant accounting policies and other explanatory
information. _

Management's Responsibility for the Standalone Financial Statements

1. The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 {"the Act”) with respect to the Ppreparation of
these standalone financial staternents that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, xead with Rule 7 of the Companies {Accounts)
Rules, 2014. This responsibility also includes maintenance of adeqtiate accounting
records.in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and ‘other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial confrols, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to ffand or error.

2. In preparing the finaricial stitements, management is responsible for assessing the
Company’s ability to conitirize 4s a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting uniless
management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.
3. Those Board of Directors are also. tésponsible for overseeing the company’s financial
repotting process.
Auditor’s Responsibility

1. Our responsibility is to express an opinion on these standalone Hnancial statements
based on our audit,

2. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under,

3. We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethient:
requirements and plan and perform the audit to obtain reasonable ass

‘whether the financial statements are free from material misstatement,

o
®
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4. An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the fmanaal statements, whether due to fraud or error. In makmg those risk

preparation uf the financial statements that give a frue and fair view in order to daai@
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal
financial controls system over financial reporting and the operating effectiveness of
such controls. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial
statemerits.

5. As part of an audit in accordance with the Standards of Audifing, we exercise
professional judgement and maintain professional scepticism throughout the audit.
We.also:

> Identify and assess the risks of material misstaterrient of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from frand is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Oblain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the cizrcumstances, Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and-
the operating effectiveness of such conttols. '

» Evaluate the appropriateness of accounting policies used and the reasonabléness of
accounting estimates and related disclosures made by management.

> Conclude on the appropriateness of management’s use of the going concetn basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern, If we conclude that % material
uncertainty exists, we are required to draw attention'in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
o modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, futute events or conditions may cause
the Company.to cease to.continue as a going concern. '




»> Evaluate the overall presentation; structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a mannier that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide with those ¢harged with governance with a statement that we have
complied with zelevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

6. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements,

1 Inourop:monandloﬁmbestofourmfommhonandmcordmgtotheexphmhms
given to us, the aforesaid standalone financial statements give the information required
by the Act in the manner so required and give a true and fair view in conformity with
the accountitg principles generally accepted in Indiaz

i inthecase of the balance sheet,-of the state of affairs of the Company as at 31st March

il * in the case of the statement of profit and loss, of the profit for the year ended on that
date; and

iii.  in the case of the cash flow statement, of the cash flows for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (I1) of section 143 of the
Companies Act, 2013, we give in the “Annexure ~ A” a staternent on the matters
specified in paragtaphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Saction 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books




d. In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

€. On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, sione of the directors is
disquﬂlﬂedasmslstMammzozzﬁombeing.appomwdasadhectormtermsof
Section 164 (2) of the Act.

£ With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveniess of such controls, the same
is not applicable being a private company hayirig turnover less than rupees 50 crores
as per latest audited financial statement or which has aggregate borrowings from
banks or financial institutions or anybody corporate as any point of time during the

8. With respect to the other miatters to be mcluded in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our informaj tion and according to the explanations given to
us: _

L The Company does ot have any pending litigations which would impact its
financial position.

ii.  The Company did not have any long-term contracts including derivative

iil. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For S, J, Bardia & Co,
Firm Registration Number: 312214E

_ Rahul Bengani

Place: Mumbai ' Partner o

Date; 02-09-2022 Membership Number: 067045
UDIN: 22067045BASLIS2974




“Annexure - A” to the Independent Auditors” Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date to the member of Skill Tree Consulting Private Limited
on the financial statements for the year ended 31 March, 2022)

i, (a) The Company has maintained proper records showing full particulats, including
quantitative details and situation of Property, Plant and Equipment.

(b) Property, Plant and Equipment have been physicaﬂy verified by the management at
reasonable intervals during the year and no material discrepancies were identified
on such verification,

() According to the information and explanations given to us, there are no immovable
properties, and accordingly, the requirements under paragraph 3(i)(c) of the Order
are not applicable to the Company. -

(d) According to the iriformation and explanations given to us, the Company has not

- tevalued its property, plant and Bquipment {including Right of Use assets) and its
intangible assets duting the year. Accordingly, the requirements under paragraph
3(i)(d) of the Order are not applicable to the Company. '

(e) According to the information and explanations given to us, no proceeding has been
initiated of pending against the Company for holding benami property under the
Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.
Accordingly, the provisions stated in paragraph 3(i)(e) of the Order are not
applicable to the Company.

fi. (a) The Company is involved in the business of rendering services. Accordingly, the
Provisions stated in paragraph 3(ii) (2) of the Order are not applicable to the
Company.

(b) The Company has been sanctioned working capital limits less than Rs. 5 crores in
aggregate from Banks/ financial institutions on the basis of security of current assets.
Hence, reporting under this clause is not applicable,

iii.  According to the information explanation provided to us, the Company has not
made any investments in, provided any guarantee or security or granted any loans or
advances in the nature of loanis, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties, Hence, the regitirements under patagraph
3(iii) of the Order are not applicable to the Company.

iv.  Inour opinion and according to the information and explanations given to us, the
Company has not either directly or indirectly, granted any loan to any of its directors
or to any other person in whom the director is interested, in accordance with the
provisions of section 185 of the Act and the Company has not made investments
through more than two layers of investment companies in accordance with the
provisions of section 186 of the Act. Accordingly, provisions stated in paragran
3(iy) of the Order are not applicable to the Company.




v, In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposite from the public during the year, Therefore,
the provisions of Section 73 to 76 or any other relevant provisions of the act and the
rules framed there under are not applicable to the Company. The directives issued by
the Reserve Bank of India are not applicable to the company.

vi.  The provisions regarding maintenance of the cost records inder section 148(1) of the
Actare not applicable to the Company,

vii. (2) According to the information and explanations given to s and the records of the
Company examined by us, in our opinion, undisputed statutory dues including
goods and servicés tax, provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of custom, duty of excise, value added tax, cess have
generally been regularly deposited with the appropriate authorities though there has
been a slight delay in a few cases.

(b) According to the information and explanation given to us and the records of the
Company examined by us, there are rio dues of income tax, goods and service tax,
customs duty, cess and any other statutory dues which have not been deposited on
account of any dispuite.

viil. According to the information and explanations given to us, there are no transactions
which are not accounted in the books of account which have been surrendered or
disclosed a5 income during the year in Tax Assessment of the Company. Also, there
are no previously unrecorded income which has been now recorded in the books of
account. Hence, the provision stated in paragraph 3(vill) of the Order is not
applicable to the Company.,

ix.(a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of Joans or borrowings or in payment of
interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our
audit procedures, we report that the company has not been declared wilful defaulter
by any bank or financial institution or government or any government authority.

(€} In our opinion and according to the information explanation provided to us, f0
‘money was raised by way of ferm loans during the year. Accordingly, the provision
stated in paragraph 3(ix)(c) of the Otder is not applicable to the Company.

(d) Inour opinion according to the information explanation provided to us, there are no
furids raised on short term basis during the year. Accordingly, the provision stated in
paragraph 3(ix)(d) of the Order is not applicable to the Company,

(e} According to the information explanation given to us and on an overall examination
of the financial statements of the Company, we report that the company has not
takent any funds from an any entity or person on account of or to meet-fhe
obligations of its subsidiaries, associates or joint ventures.




(f) According to the information and explanations given to us and procedures performed

by us, we report that the Company has not taised loans during the year on the
pledge of securities held in its securities, joint ventures or associate companies.

X (a) The Company did not raise any money by way of initial public offer or further public

offer (including debt instruments) during the year. Accordingly, the provisions
stated in paragraph 3 (x)(a) of the Order are not applicable to the Company.

(b) According to the information and explanations given to us and based on our

xi. (a)

()

examination of the records of the Company, the Company has not made any
preferential allotmenit or private placement of shares or fully, partly or optionally
convertible debentures during the year, Accordingly, the provisions stated in
paragraph 3 {x)(b) of the Order are not applicable to the Company.

During the course ofomaudit,examnmhonofthebooksandmcordsufﬂuzl
Company, carried out in accordance with the generally accepted auditing practices in
India, and according to the information and explanations given to us, we have
heither come across any instarce of material fraud by the Company nor on the

Company.

We have not come across of any instance of material frand by the Company or on the
Company during the course of audit of the financial statement for the year ended
March 31, 2022, accordingly the - provisions stated in paragraph (xi)(b} of the Ordéris -
not applicable to the Corapany.

{c) As represented to us by the management, there are no whistle-blower complaints

received by the Company ‘during the course of audit. Accordingly, the provisions

stated in paragraph (xi)(c) of the Order is not appticable to company.

In our opinion and according to the information and explanations given fo us, the.

‘Company i5 not a Nidhi Company, Accordingly, the provisions stated in paragraph
B(xii) (a) to () of the Order are not applicable to the Company,

According to the information and explanations given to us and based on our
examination of the records of the Company, fransactions with the related parties are
in compliance with sections 177 and 188 of the Act where applicable and details of
suchtramacumshavebeendjsclosedinmeﬂna:malstatementsasmqmd by the

applicable accounting standards.

xiv. (a) In our opinion and based on our examination, the Company does not require to

persons connected with its directors and hence, provisions of section 192 of the _
are not applicable to company. Accordingly, the provisions stated in pavagraphy St
of the Order are not applicable to the Company. ;

comply with provision of section 138 of the Act. Herce, the provisions stated in
p:aragraph 3(xiv) (a) to (b) of the Order are notiapplicable to the Company.

According to the information and explanations gwen to us, in our opinion during the
year the Company has not entered into non-cash transactions with directors of




xvi. {a) In our opinion, the Company is not required to be registered under section 45 IA of

the Reserve Bank of India Act, 193¢ and accordingly, the provisions stated in
paragraph clause 3 (xvi)(a) of the Order are not applicable to the Company.

() In our opinion, the Company has not conducted any Non-Banking Financial or

Housing Finance activities without any valid Certificate of Registration from Reserve
Bank of India. Hence, the reporting under paragraph clause 3 {xvi){b) of the Order
are not applicable to the Company.

(€) The Company 15 not a Core investment Company (CIC} as defined in the regulations
made by Reserve Bank of India. Hence, the reporting under paragraph clanse 3

(xvi){c) of the Order are not applicable to the Company.

(d) The Company does not have more than one CIC as a part of its group. Hence, the

provisions stated in paragraph clause 3 (xvi)(d} of the Orderare not applicable to the
According to the information -explanation. provided to us, the Company has not
Mnﬂdcashlossesm&uemmntﬁnanaalyearmdmﬂmemmedmhelypmcedmg

financial year. Hence, the provisioris stated it patagtaph clause 3 (xvii) of the Order

are not applicable to the Company.

xviii, There has been resignation of the Statutory auditors during the year, there were no

XX,

issues, objections or concerns raised by the outgoing auditors.

examination of financial ratios, ageing and expected date of realisation of financial

assets and ‘payment of Habilities, other information accompanying the financial

statements, our knowledge of the Board of Directors and management plans, we are
of the opinion that no material tincertainty exists as on the date of audit yeport and
the Company is capable of meeting its Habilitics existing at the date of balance sheet
as and when they fall due within a petiod of one year from the balance sheet date.

According to the information and explanations given to us, the provisions of section
135 of the Act are not applicable to the Company. Hence, the provisions of paragraph
(xx}{a) to {b} of the Order are not applicable to the Company.

For 8. J. Bagilia & Co.
Chartered Accountants
Firm Registration Number: 312214E

Rahul Bengani

Place: Mumbai ' Partner
Date: 02-09-2022 : Membership Number: 067045

UDIN: 22067045BASLI52974



8kill Tree Consulting Private Limited
Balance Sheet as at 316t March 2022

Amount inLakhs}

EQITTY AND LIABILITIES
1 |Sharéholders’ Funds _
(a) Share Capital ! 3 ' 151.00 151.00
{p) Reserves and Surplus 4 57.60 (1490}
2 |Non-Current Liabilities
{(a} Long Term Borrowings 5 373.50 312.50
(b) ‘Deferred tax Liability 6 3.61 0.57
(g} Long Term Provision 7 20.40 -
3 ICurrenst Liabilities
(3) Short-Term Borrowings 8 - 359,15
(t) Trade Payables 9 118241 24947
{6) Other Current Liabilities 10 35311 F18.82
TOTAL 93 T 1 576,50
1 |Nen- Cu:mmt Asgets ]
{a) Fixed Asset 1
-Tangible Assets L7 1247
_ -Intangible Assets [ V3 0.7,
{8) Long Termn Lbans & Advances 12 256.70 12.48
2 [|Current assets
-{a) Current Investments 13 413.90¢ pa b
(F) Trade Recelvables 1 42087 1,20940
{¢) Cashand Cash'Equivalents 15 4B4.50. 195.55
{d) Short Term Loans & Advances 16 482.52 108,95
TOTAL 25098 157654
Sumryofﬁigmﬁca:ﬂAomnttholidesmddmchmnmm 1,98 %
|an integral part of the Financial stabements
As per our Report of even date . _
For B.I.Budm&(‘,‘o. For and on behalf of the Board of Directors
Chariered Accountants
Pinn Registration Number: 3122148
Rahu! Bengari
Tariner
Membership Number: 067045
Place: Mumbai

Date: 2nd September 2022




Skill Tree Consulting Private Limited
Statement of Profit and Loss for the year ended 31st March 2022

Tneome
Revenue from Operatlmrs
jOther Income

Expenses
Purchase

Employee Benefits Expenses

{Finance Cost
JDepreciation

JTotal Expenses

[Tax expense / (credit)

(i3} Deferred tax

J(iii) Income Tax of Previous Years
Total Tax Bxpensas

Profit/ (Loss) for the year afier tax {VI-VII)

Iﬂ-):ﬁmlc
{2) Diluted

Immgralpartohhe!!mmdmmm

Sumawnfﬁisniﬂcammwﬂngroﬁciesmddisdmman

v 494455 3,025.48]
18 17,45 430
1,962.00 029.78
19 - 149.89
20 224397 99.83
7 26,04 211,
11 202 916
2 258767 268247
3,860.59 296746 |
10141 5232
2559 1570
3.4 1838
28,83 34,08
72.57 28.24
7

481 187
431 1.87

1,2&26

{ Amount in Laikhs)

As per our Répoit of even date
For S.7, Bardia & Co.

Charle

¥Firm Registration Number; 312214E

Membership Number: 067045

Flace:

mznaseptembe:zm

ted Accountants

‘or and on behalf of the Board of Directors




8kill Tree Consulting Private Limited
Cash Flow Statement for the year ending 31st March 2022

CASHF FROM OPERATING A,

(Amount in Latchs)

Net Profit / (Loss) before tax from operations
Adjustment for: '

) [Depreciation Charged

() |(Profit)/L.oss on sale of Pixed Asset

() |Interest & Pinance Charges

{iv) {Irterest onFixed Deposits

Operating Profit/ - [Loss] before working Capital

Changes in; .
{Incrense)/Decrease Trade and other receivables

o)
(i) fIncreass/{Dicreace) Trade and other payabels
Cash Generated from / (Used in) Operations
‘Taxes Paid
Net Cash flow before extraordinary fems
Net cash flow from operating activities
B |CASHFLOW FROM INVESTING ACTIVITIES
@ Purchase of Fixed Assets
(i) [Sale of Fixed Asset .
{ilf} ]{Inciease) / Decrease in Long Teim Advance
(i) ‘Jinderest Recelyed
lNet cash flow from investing activities
C |CASH FLOW FROM FINANCIAL ACTIVITIES
(i) |Purchase of Current Investment
(i) |Increase / {Decrease) in long terin borrowings
() {Interest paid
Net Cash outflow from Financing Activities

Net Increase/ [decrease] in Cash and Cash é_@_]uival_enh TA+B+Q)

Opening Cash and Cash Equivalents
ing Cesh and Cash Bquivalents
Net Increase / [decrense] in cash and cash equivalents

10141 6232
290 916
. 007
%04 2611
(13.09) wao)|
31727 93.36
8,02 (109.64)|
408,09 378.60
563,38 362,32
2570 1570
537.59 347,62
azse| 347,62
(8216 w3
. 3225
(244.22) @25
13.00 430
{313.29)] ' 24,93
50,70 (a5101)
126.04) (26.11)
.66 {177.12)
28896 | 19443
195.65 112
48450 10555
288,96 19443

As per our Report of even date
For G.]. Bardia & Co.

Chartered Accountants

Firm Registration Number: 312214E

/’71”“‘\
{"’ L (’\!

Membership Number: 067045 ' \5-.‘:.:
- 'r_'u._-'.‘
Place: Mumbal

Date: 2nd September 2022

For and on behalf of the Boatd of Directors

Pratik Ramanbhai Patel




_ SKILL TREE CONSULTING PRIVATE LIMITED

1.

2.

b)

Corporate Information

8kill Tree Consulting Private Limited (the company) is a private limited company
incorporated in India under the provisions of the Companies Act, 1956 on 17% February, 2011
The Company is primarily engaged in the business of rendering vacational training services.

Significant Accounting Policies
Basis of preparation of Financial statements

The financial statements are prepared in accordance with Indian Generally Accepted
Accounting principles (‘GAAYP’) under the historical cost convention on the accrual basis.
Indian GAAP comprises the mandatory Accounting standards prescribed under section 133 of
the Companies Act, 2013 (Act) read with Rule 7 of the Companies {Accounts) Rules, 2014,

The Company is a Small and Medium Sized Company (SMC) ‘as defined in the General
Instructions in respect of Accounting Standards nofified under Company (Accounting
Standards) Rules 2006. Accordingly, the Company has complied with the Accounting Standards
as applicable to a Small and Medium Sized Company.

Use of Estimates

The preparation of financial staternents in conformity with the generally accepted accounting
principles require the Management to make estimates and assumptions that affect the reported
balances of assets and labilitles and disclosure of contingent assats and liabilifies at the date of
the financial statements and the results of operations diiring the period under review.
Althotigh these estimates are based upon the Managements best knowledge of current events
and actions, actual results could differ from these estimates, Changes in estimates are reflected
Mﬂmmmgmwmemmmepenodmmchchzngesmmdqﬁmmmwe&ec{sm
disclosed in the notes to-the financial statements.

Fixed Assets

Fixed: Assets are stated at cost of acquisition less accumulated depreciation. The cost of an asset
comprises the purchase price and incidental expenses relating to acquisition, instaflation,
grection, and commissioning but excluding the financial cost.

Depreciation

The Company provides depreciation on fixed assets on Written Down Value Method at the
rates and in the manney prescribed in Schedule 1T of the Companies Act, 2013. Depreciation on
additions/deletions during the year has been provided for on provata basis. Assets
putchased/installed during the year costing less than Rs. 5,000/- each are fully depreciated.

Taxation
a. Cument Tax:

Provision for current taxation has been made in accordance with the Income Tax laws
applicable to the assessment year.,




h)

b. Minimum Alternative Tax (MAT):

In case the Company is liable to pay income tax u/5 115]B of Income Tax Act,1961 (i.e. MAT),
the amount of tax paid in excess of normal income fax is recognized as an asset (MAT Credit
Entitlement) only if thete is convincing evidence for realization of such asset during the
specified period. MAT credit entitlement is reviewed at each Balance Sheet date.

¢. Deferred Tax:

The deferred tax asset and deferred tax lability is calculated by applying tax rate and tax laws
that have been enacted or substantively enacted by the Balance Sheet-date. Deferred tax assets
arising mainly on account of brought forward losses and unabsorbed depreciation under tax
laws are recognized only if there is a virtual certainty of its realization supported by convincing
evidence. Deferred tax asset on account of other timing differences are recognized onlywt’he
extent there is a reasonable certainty of its realization. At each balance sheet date the carrying
amount of deferred tax assets are reviewed to reassure realization.

‘Earnings per Share

The earnings considered in ascertaining the Company's earnings per share comprise of the net
profit after tax. The number of shares used in computing the basic earnings per share is the
weighted average number of equity shares outstanding during the year. The number of shares
used in computing diluted éammgs per share comprises the weighted average shares
considered for deriving basic earnings per share, and also the weighted average number of
shaves, if any which would have been issued on the conversion of dilutive potential equity
shaires.

Employee Benefits

Defined Contribution Plans

The Company has a defined contribution plan for post-emp_ldrymm benefits in the
form of provident/family pension fund for all employees which is administered by
Provident Fund Organizations. The company's contribution to defined contribution
plans are charged to Statement of Profit and Loss as and when incurred.

‘The Compeny has a defined benefit plan for post-employment benefit in the form of
Gratuity and Pension, Hability for which is provided on the basis of acturial
valuation; as at the balatwe sheet date, carried out by an independent actuary. The
Actuarial gain and losses arising during the year are recognized in the Statement of
Profit and Loss.

Accounting for Provisions, Contingent Liabilities and Contingent Assets

A provision is recogmzed when the Company has a present obligation as a result of past event
and it is probable that an outflow of resources will be required to settle the obligation, in
respect of which a reliable estimate can be made. Provisions are not discounted to present
value and are determined as best estimates required to settle the obligation at the Balance Sheet
date.

Contingent Liabilities are disclosed by way of notes to accounts in case of:

a) A present obligation arising from past events, when it is not probable that an outflow of
resources will be required to settle that obligaﬁon,
b) A present obligation when no reliable estimate is possible; and




i)

)

c) A possible obligation arising from past events where the probahility of outflow of resources
is remote.

Investments:

Investments that are readily realizable and intended to be held for not more than a year are
classified as current investments, All other investments are classified as long-term investments,
Current investments are carried a¥ lower of cost and fair value determined on an individual
investment basis. Long term investmenis are carried at cost. Provision is made for diminution,
other than temporary, in the value of investments, wherever applicable,

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Coipany and the revenue can be reliably measured.

a. Rendering of Services;

Company is recognizing reverue from services based on the proportionate completion method.
Works completed but not billed are accounted as unbilled fevenue, Value of works completed
is recognized on an estitated basis considering the total order value, estimated «costing and
actual amount spent. Variation if any on such recognition of income and provision for expenses
is actounted on commpletion of the contract.

b. Interest Income:

Interest Incame s recognized on a time proportionate basis taking into account the amount
outstanding and the rate applicable.




a)

b)

]

)

)

Skill Tree Consulting Private Limited
Notes te Financial stateneits for the year ended 31at March 2022

Share Capital { Ammount in Lalchs)

The number and amount of shares authorized, issued, subscribed and pald-up:

ulllorised Capital

Bquity Shares of Par Yalue per Equity of B, 10/- 15,550,000 155.00 15.50,000 155.00

Iasued Capital ’

BEquity Shares of Far Value per Equity of Ra, 10/- 15,10,000 151.00 15,0000 |- 151.00

Subscribed & Paid up Capital

Equtity Shates of Par Value per Equity of Rs. 10/- 15,10,000 151.00 15,10,000 151.00
Total 15,10,000 151.00 15,10,000 151.00

Reconciliation of the numbet of shares and t outetanding at the b ginniog and at the end of the reporting period:

ijir, |
15,10,000 15,10,000
Shares 1ssued during the year

Sliares o ding st the end of the yesr 15,10,000 151.00 15,10.000 151.00

Details of Sharcholders holding more than 5 % shares in the Company:

DoricInfea Private Limited . 13,58,990 90.00% 1207590 80.00%

Shiv Kumar Thakur - - - 1,51,000 10:00%
Shuviadip Sengupta 1,51,000 10.00% 151,000 10.00%

Details of Shareholding of Promoters

G €]
Doric infra Private Limited 13,58,990 S0.00% 12,07,990
Shiv Kumar Thalkur - - 1,51,000 10.00% 10.00%
[ehuvradip Sengupta 1,51,000 10.00% 1,51,000 10.00% 0.00%
Polaris softech Private Limited (Nominee of Doric) 10 3.00% 10 0.00% 0.00%

Terms/ Rights attached to equity shares:

The company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity i entitied to one vote per share.The company has not
declared any dividend to its shareholders during the current year ended. In the event of liquidation of the company the holders of equity shares will be entited to
receive remnaining assets of the company after dishiibution of all preferential amounts.The distribution will be in proportion to the number of equity shares held by
the shareholders.

Regerves and Surplus

Surpluas / (Deficit) in Statement of Profit & Loss Account

Balance as per last finanelal statemeng {14.97) (43,21)

Profit / (Logs) for the year 72,57 2524

Net surplus / {Dreflcit) in statement of Profit & Loss Account 57.60 (14.97)
Total 5%.60 {14.97}

Long Term Gorrowing

Unsecured

ga
Loan from National Skill Development Corporation {NSDC) 387.50 412,50
Lesy: Current Maturities 5 13.70 100,03
Tikal 375.60 312.50

Maote for Unsecured Loan:

The loan from NSDC is secured by charge on the assets acquired and on the project cashflows, personal guarantee of director of the Company .
‘Inferest: Simple Interest of 6% per annum is payable on such loan.

The outstanding loan as on 31.03,2022 is repayable in Quaterly Installments of Rs. 13.7¢ lakhs each beginning from 01.04,2022,




kil Tree Caniulting Privaie Linited
Notes to financial slutesnents For {he you ended 31et March Ho2
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Skill Tree Consudting Private Limited
Motes to financlal ptatemenis for the year ended 3ha Macch 2077

| Chirrant Year 351 FEYT IR 2087
L Prévious Year L4157 F 2] 123940 |




BLill Tree Comsalting Private Linited
Notes o Fioancial statensents for the year eaded 1ot March 2622

Toal

Flettrichty Expenses - 14
Ban de Subiciption 132 187
et Lacture - ¢4l
nasariy L Als
dustry Visit . a3
Damajra/Tnterost in Deliy Payment of Stasutory Diced 057 018
Lab Assistant Charge - 201
Legal & Profesaioan] Charges 18:13 162,61
Lsiss on Sale of Pived Aseet - 0.7
Newpaper, Books & Feriocticals . 172
O¥fice Bxpaisas 1919 12
Dperating exp Iatiry to Trafning and Skill Boilding 291231 21812
[Dthet Expenaes 210 9.9
Fostage & couriet D43 049
Prinking & stationery 057 976
Rent 24.70 5,00
Repair & Madntanance m. 148
ROC Hilling Charge 054 0.06
Telephone Bxpense 028 77
[ Training Expwnses 681 413
3 Po 7.3 .87

Yol 235767, Si2a7 |
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Skill Tree Comanlting Privale Limited
Notes b financlal staisments for e yeas ended 31t Macch 2
Eamning, pes share {EP5)
Frn ber kax )
elghted average numbar of equity. shares putetanding duting the yoer (Nos)
Nowminal value of equity per share (Rs.)
Tota) Debt Mﬂ!! b 146 3.3 B074% i
~ ERITRA Debt Girvics bl 590] S59%]
ﬁ Nt Prafits afier Avetage wrenl ]
Keturn ba Bqulty (n Xage)' foxes Sharehalder's as,79%)| H076% W60%
Gventory Tumover Ratio (o D))  NetSales — - -1 . :
: : - - 1
Traste Recelvables Tumenver Fatio  In Thes)® Net Credit Sales “m"‘“"“’m"-""_f 559 3 40} 190.09% :
deghjaﬂnﬁmwwraaﬁo(lnﬁnmf ) _ m Awhhg de - 119 <100.09%
' hlovestee | AT r: 'w! “""‘Gl poas| P SeLAs%
NeEPROBE | Netsales 1 093%) 7209 |
“EWIT c.__&mﬁa 2.71% 19.69% " 5,18%
Income generited o
? ‘T varbensce is o AroownT of ucrons: i Cumment Liabilities of the Compatcy duriig Hea citient fiomncial year.
? The tiariswe ts on nccown? of sapayment of cebt during the cxrrent feanciel yoar by the Caprpaany. \
¥ The. oaziance 1 slifin the presceibed threslsold Limit of 25%,
¥ Thie parkwet is on arcosr of incvedoe i profitabiity of the Comping darisg Hic curremt fivstichel yoar,
2 Ytue variance is On fccount of Shirp jimip.in thé urones of the Company dcring the eurnant Bauncial yoor.
¥ No ptrimas niadd by the Conspiany during fie cwrrant flenncial yoer, _
DISCLOSURE AS PER AS - 13 (Revived) ‘Euiployee Denafity’ for the year endod March 31, 0%
-mawmm-qumm.mmwdw!mmwmﬁmmmm_(mmm)MMmmwm
i
The employeed's Unetuity Fund Echeme is 8 defined bengfit plan. The actiarla) has mead thé Projecied Unit Crodit Method (PIUC) to assesn the Plan's Babiltas,
Inclirding Hivws velatad f6.death- in - service and indapacty benelits. . i
Reeoncitiation of npening and closing balances of Defined Bemefit Obligation
:mpmvﬁon-
(Vranater fn/(out) sbligation
Transfes {nl/oul plan assets
Beriefits pald by the Ootvparry -
JContributivne ko phamassets - -
(Closing praviston in bodhs of accounts ; B4 -
|



26. Other Disclosures:

26.1 The information required to be disclosed under the Small and Medium Enterprises
Development Act, 2006 has been determined to the extent such parties have been identified on
the basis of information available with the Company in this regard, The particulars of the same
are as under: :

{Amount in Lakhs.)

Particulars 2021.22 202021
| Principal | Interest | Principal | Interest
Principal amount and the interest due thereon Nil Nil Nil Nil
| {to be shown separately) remaining unpaid to
any supplier as at the end of each accounting
year; . .
the amount of interest paid by the buyer in Nil Nil Nil Nit
terms of section 16 of the Micro, Small and
Mediuin Exterprises Development Act, 2006,
along with the amount of the payment made
to ‘the supplier beyond the appointed day
during each accounting year; __
the amount of interest due and payable for the Nil Nil | Ni Nil
period of delay in making payment (which
have been paid but beyond the appointed day
during the year) but without adding the
interest specified under the Micro, Smali and
Medium Enterprises Development Act, 2006; |
the amount of intetest accrued and remaining Nil Nil Nil Nil
unpaid at the end of each accounting year;
 the amount of further interest remaining due Nil | Nil Nil Nil
and payable even in the succeeding years,
until such date when the interest dues as
above are actually paid to the small enterprise,
for the purpose of disallowance as a
deductible expenditure under section 23 of the
Micro, Small and Medium Enterprises
 Development Act, 2006.

262 Transactions in Foreign Currency:

(Amount in lakhs.)
Particulars Year ended Year ended
. ' March 31, 2022 March 31, 2021
Foreign Earning / Expenditure g;ll N‘;}

_ Total _ N




26.3 Auditor's Remuneration Particulars:
(Amount in Lakhs.)
Particulars Year ended Year ended
March 31,2022 March 31, 2021
Statutory Audit _ 0.39 - 0.39
Tax Audit : 0.11 0.11
For Certification Job 0.60 [ ~ 0.00
For Income Tax Matters 3 0.59 i 0.00.
Total ' ' 1.69 050
264 During the year under review, Company has recognized unbilled revenue of Rs. 331.75
* Lakhs/- (previous year Rs. Nil/-) as per the revenue recognition policy of the Company.
26.5 Related Party Transactions:
a) Details of Related Parties:
Natne of the Related Pacty __Nature of Relationship
Doric Infra Private Limited Holding Company
Thakur Kumar Shiv Director
Shuvradip Sengupta o Director
| Pratik Ramanbhai Patel Directot _
| Abdul Rauf Hai | Director
| Shabnam AbdulHai B Director
b)  Details of Transaction with Related Parties:
e _ (Amount in Lakhs)
Patticulars 202122 2020-21
'Transactions with Related Parties: } '
Advance Taken from Doric Infra Private Limitad 52638 | 61915
Advance Repaid back to Doric Infra Frivate 885.53 ~ 260.00
Limited ]
Balmce Recaivable / (Pidyable) from Related
_Doric Infra Private Limited Nil (359.15)
2.6 Additional Significant Regulatory Information:
@) Title Deeds of Immovable Property
The company does not have immovable properties
(i)  Revaluation of Property, Plant and Equipment
The Compeany has not revalued any of its Property, Flant and Equipment during the
current reporting period and for previous year's reporting period.
(i)  Details of Benami Property held

The Company does not hold any Benami Property and hence there were no proceedings
initiated or pending againet the Company for holding any benami property under the

Benami Transactions (Prohibitions) Act, 1988 and the Rules made there undar hence no.

disclosure is required to be given as such.




(iv)

™)

(vi)

(vi)

(vii)

®)

Borrowings secured against Current Assets, and use of barrowed fund
The Company has not botrowed any funds from banks /Financial Institutions (being
Current assets as collateral secutity} during the year under review.

Willful Defaulter
The Company s not in any default hence no such disclosure is required in this clause.

Relationship with Struck off Companies _

The Company does not have any transactions with Companies which are struck off under
Section 248 of the Companies Act, 2013 or Section 560 of the Comparites Act, 1956, hence no
disclosure is required as such.

Regisiration of Charges or Satisfaction with Registrar of Companies (ROC)

There are no charges against the companies which are yet to be Tegistered or satisfaction yet
to be registered with ROC beyond the statutory period, hence no diselosures are required as
such.

Compliance with humber of layers of companies

The Company does not have investment in any downstream companies for which it has to
comply with the number of layers preseribed under Clause {87) of Section 2 of the
Companies Act, 2013 réad with Companies (Restriction on nutiber of layers) Rules, 2017,
hence no disclosure is required as such.

Utilization of Borrowed Funds and Share Premium

(A) The Company has not advaiced or loaned or invested funds (either borrowed funds or
share premium or any other sources or kind of funds) to any other person(s) or entity(ies),
including foreign entities (intermediaries) with the understanding (whether recorded in
writing or otherwise) that the intermediary shall;

a) Directly or indirectly lent or invest in other person(s) or entity (ies) identified in any
manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) Or

b) Provide any guarantee, secutity or the like to or on behalf of the Ultimate Beneficiaries.
Hence no disclosure is required as such,

(B) The' Company has not received any fund from any person(s) or entity(ies), including
foreign entities (Funding Parties) with the understanding (whether recorded in writing or
otherwise) that the company shall;

a} Directly or indirectly lend or invest in other person(s) or entity(ies) identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries)

b) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
Hence no disclosure is required as such.

Undisclosed Income _

The Company does not have any undisclosed Income which was not recorded in the books
of accounts and which has been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961 such as, scarch or survey or any other
relevant provisions. Also, the Company does not have previously unrecorded income and
related assets which were required to be propetly recorded in the books of accounts during




(xi)  Details of Crypto Currency or Virtual Currency _
The Company has not fraded or invested in Crypto Currency or Virtual Currency during
the financial year, hence disclosure requirements for the same is not applicable.

(xii)y Corporate Social Responsibility Activities
The Company is not required to comply with the provisions of Section 135 of the
Companies Act, 2013.

26.7 Previous year's figures have been tegrouped or reclassified wherever considered necessary to
confirm to the current year's classification.
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